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of nothing, good businesses, huge empires, and
new worlds.
They had no monopoly on thought-power.
You and every man and woman have it. All
you have to do is use it.
Lifted from—The Savannah Statement,
Margaret Roddenberry

Comment and
Idea Exchange
MARY F. HALL, C.P.A.

TERMINOLOGY TECHNICALITIES
I was particularly struck by the last para
graph of Vera Coulter’s article on Accounting
for the Independent Producer of Television
Films which admitted that although the tele
vision industry has some special accounting
problems, on the whole they are not too dif
ferent from other cost accounting and property
accounting problems. As she so truly stated,
“The main difficulties facing a novice in the
field stem from terminology rather than ac
counting.” I think this is true in almost any
industry you can name.
—Interested Accountant

TAX NEWS
LOUISE A. SALLMANN, C.P.A.

MULTIPLE CORPORATIONS are now be
coming suspect of forcing a double-up of the
sur-tax exemption although “multiple” is
limited to two. It has been common practice
to divide a business activity into a real estate
holding company leasing to an operating com
pany. For the first time the Treasury is trying
to limit such a duo-corporate set-up to one
$25,000 sur-tax exemption. Previously the
Treasury has attacked only businesses which
were split into several corporations.
When an examining agent tries to disallow
a surtax exemption, the taxpayer must be in
a position to prove that there is a major pur
pose other than tax-saving for forming more
than one corporation. At the time that separate
corporations are formed it behooves the tax
payer to place on record as clearly as possible
the major nontax factors which lead manage
ment to create more than one corporate entity.

SALES REGISTER SHORT-CUT
Growing companies can often save impor
tant time in the accounting department by
eliminating the detailed sales journal. Substi
tute direct postings of sales and accounts re
ceivable monthly totals to the general ledger
from a series of adding machine tape sum
marizations of duplicate sales invoices. Dupli
cate sales invoices should, of course, be
permanently bound and adding machine tapes
appropriately marked and preserved to afford
a proper support for each direct posting.
—Muriel L. McGuire, Seattle

MOTHERS-IN-LAW A BLESSING
IN DISGUISE?
Incidental information gleaned during the
tax season includes the word that though a
person be divorced from his or her spouse, the
mother of the divorced spouse may still be
a good dependency deduction, providing, of
course, support and other requirements are
met. Does this mean you can divorce a spouse
but not a mother-in-law?

THE POWER OF THOUGHT
What is the hardest task in the world? To
Think.
History is replete with the stories of strongminded, resolutely willed individuals, who,
steadfastly holding to their inner convictions,
have been able to inspire their fellow-man,
and, in the face of tremendous and de
termined opposition have literally created out
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